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E.O. 11652: N/A 

TAGS: ECON, EGEN, OECD 

SUBJECT: ECONOMIC AND DEVELOPMENT REVIEW COMMITTEE 
(EDRC) REVIEW OF GREECE 

REF: (A) USOECD 12606; (B) EDR(77)1 1 

1 . WE CONCUR IN LINES OF QUESTIONING SUGGESTED PARA (8) 

REF (A). 

2. WE NOTE THAT, AS WAS THE CASE LAST YEAR, THE SECRE- 
TARIAT IS FORECASTING A DOWNTURN IN GROWTH WHILE THE GOG 

IS NOT. WE MERELY NOTE THAT LAST YEAR THE GOG PROGNOSIS WAS 
MORE CORRECT AND WONDER WHETHER THIS MIGHT NOT ALSO BE THE 
CASE FOR 1977. REASONS FOR DIFFERENCES IN FORECASTS SHOULD 
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BE EXPLORED, AS SUGGESTED REF (A). 

3. DEBT DATA IN REF (B) ARE NOT CONSISTENT WITH INFO 

SUPPLIED BY EMBASSY ATHENS, ACCORDING TO TREASURY DEPARTMENT, 
ALTHOUGH GOG IS SOURCE FOR BOTH. IN PARTICULAR, OECD 
FIGURES FOR 1975 ARE LOWER THAN THOSE SUPPLIED BY EMBASSY. 

WE WOULD BE INTERESTED IN END 1976 ESTIMATES IF GREEK REPS 
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